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MAY WHEAT $1.29
IN GHICAGO PIT

It Makes Prices for All the
World Markets.

CLEARING HOUSE OF NEWS

Wpinion from All Quarters of the

Globe on Production and Consump- |
tion of Cereal Centers in La Salle!
the (ondl-’

Street—Patten Gauges
tions withi Grest Accuracy,

“May wheat at $1.29"
pver the newspaper dispa
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‘hes from Chi-

Rhe news. In every gruin market on the |
globe the “bulge” in the Chicago market |
was Instantly reflected, for the Chicago |
pit makes the price of wheat the world |
over.

Chicago doesn’'t make the price of |
wheat because, as many people believe,
ghe pit in La Salle street, the scens of
many a stirring ilative drama, gath- ‘

of rich, rash plung-
ers who make up or down by
gheer force of money. Nor does the Chi-
cago pit make the price because any con-
siderable part of the actual wheat crop
of the co handled in Chicago.
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trade, from the T‘ kotas to Argentina,
from the Red River to the Danube, from
Manitoba to India, Is focused in the (
cago wheat pit. The telegraph ewires carry |
instantly to Chicago news and rumors of |
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Independent Concern Will

Over Plants.

& Co.

write Stocks
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e directors wiil

on

date

12 per cent on e:

ag

is estimated
oit..

er Co. at 5 ¢ o b, 30 |’l\

acturers,
contracts, §2

700,000 tons min

per ton......

Total s
Terms of subscription for the preferred
stock at par shs be 10 nt, ;»-\4-'
le on date of subscription, 15 per cent |
payable on each first days of August,
September, Oectoher and De- |

\me'v”h e

sight, and <« use of all|cember, 1908, an 1910, respec-
the r.nvc tha 4 from day to':f\w ly. No sub ha binding |
day and forec x~t price When their | until at least § ¢ preferred '
forecasts are sound they the op-|stock has brﬂn w?wrih-’-d for in cash.
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Specunlation as Science,

| waterwa
' | greater

blg mpalgn this vear In May wheat

are succe ul because they make sr-m*-}
ulation a sclence Patten looked |
ground over last fall, when May was
atound % cents, and, after studyring ail|

vn factors, concluded that w}mat'
must rise through the winter,
his positior, fought day
pit en of wit,

He took |
after day in the|
as daring and as

against

inteiligent self, and followed the
market A8 the factors that he had|
foreseen came to have their effect on |
prices. Now he is many hundreds of!,
thousand= of dollars ahead, not because |
he has run a “cormer’” or has put up|
prices artifically, but because hLe has|
{oreseen rnnninrmc accurately.

Paiten, Ar n*oL“, and other big “heati
speculators plan their campaign in a|
large measure on the estimates made of |
the size of the forthcoming world har-
vests by trained forecasters, The govern-
ment, recognizing the importance of early

Continued on Page 4, Columna 2.
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wheat speculators, like Ar-| T trafm kil -
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50 per cent |
of railroad,

s is something like
han per kilometer
the figures in 185§ being:

t, 750,000 tons per kilemeter; rallroads, |
590,000 tons per kilometer (kilometer .62
rile) g I
The relative cost of moving freight by |
{land and water may
owing: A horse can pull at a spead of
three miles per hour on level road, two
on railroad, fifteen tons; on canal,

eighty tons.
Canals, under ordinary c.rhum<tances'
{the Panama mountain cutting being an

unusual and extraordinary exception) can | !
be built considerably cheaper than rail- |
roads. Boats and barges cost one-fifth |
as much a3 freight cars per tonnage ca-
pacity. The waterways and boats may be
maintained at ar insignificant compara-
tive expense, an” a steam-towed cargo of
freight on a good, brcad canal or water-
way Wwill travel 1000 miles In less time
than the railroads require to deliver the |
same amount of freight; a faet due to
crowded rails, congested terminals, and
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Southern Operator’s Views
on Present Conditions.

MARKET

W. E, Nattress Advoeates Formation |

of Special Burcaun to Develop Trade
in Republices to the Sonth—Would
Faoster Shipping and Direct Trans-
portation Service There,

w. B
a cotton
that the

Nattress, of Statesville,

N.C, manufacturer,
lleves

at present. In a communication

The Washington Herald he de~lareg that |

the ery of hard times and overproduction
does not scare him, and that the South will
récover from its present period of depres-
sion in this industry and profit greatly
from its adversities.

Mr. Nattress takes the view that spe-
clal attention must be pald by the South- |
*r to the guestion of mar-
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firmiy be-|
making of cctton gocds in |
South should be ecarried much farther |

10 |
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kets, and he finds that the chief outlet e

| for Southern-made goods is In Latin| Beautlful
America, and that trade must be devel f

oped there In the future. Upon m:s; f

point he says: ! o

| “Others may write of trade reh'i"nsI .

with the Orient. It is the purpose of this | waShlngton
letter to stay nearer home, and, If possi- |

Any foreign co hing to pros-
ecute a German firm for agee in al
breach of con or oth it

must :wprvsiv a n of money in

| suffi to cover the entir: of the
prn-;(. ings In ise th should
win his case, this money d and

the der«.th rnur p the entire costs.

KEEPS POTATOES IN COKE.
New German \lr(hod Prevents Ta-
bers from Sprouting.

Congul General Richard Guenther, of
Frankfort, reports that German publi-
cation, the Practical Adviser in Fruit
| Raising and Gardening, states that a

new method for keeping potatoes and pre-

venting sprouting consists
them on a layer of coke
of Brunswick, who 2

method, is of the nplni n tl
ventilation by means of
not alone responsible for the re
believes that it is due to the oxidation
the coke, which, however, is a very
slow one.

coke is
ult, but

Coke always contains sulphur, and it is|
the minute gquantities|
lof oxides of carbon and sulphur,

very possible that
which
result from the oxidation, mixing with
the alr and penetrating among the po-
tatoeg, are sufficient to greatly retard
sprouting.

Potatoes so treated are sald to keep in
good condition until the foilowing July.

May Eu(nhll:h Observatory.

The Chinese authorities are proposing
to establish an observatory somewhere in
Canton and to eangage an astronomer.
Plans are being prepared for its con-
struction, and funds are being collecteq
for the purchase of the necessary appa-
ratus,
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ipon the attention of our South o
nar rturers regarding the possibil

les for expansion of trade In the re-

publics cantiguous to our southern bor
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an trade In such lines. Ia
of American goods there g
little chance of doing any-
English competitors have built up
rial trade and so far have Dbeen
able to keep it

“American manufactur continue to
put more cotton a in their
goods, and do not 80 cheaply. In

Brazil this gainst

Amert- |

upon t!
of at
| tlon at & much 1er rate of duty.
“For every dollar paid us by Brazil
for our cotton yarns she pald England!

| $3,280

“Is there prejudice agsainst
manufactures? Apparently not, for John
Earrett, of the Pan Amerie
reau at Washington, whose intimate
sociation with thesa people
knowledge of their trade
title his coneclusions to
says:

* ‘Just the minute

our

director

as-
and aeccurate |
conditiong en-
consideration,

that the manufactur- |

ers of the United States can lay down in |
any Latin American city a produet in/!
competition with Europe, or supply the |

Lm'm Americans what they want in com-
petition with European prices, they will
buy it from us just as quickly as they will |
buy it from Europe, and, I think, a little |
bit quicker.’

“Where, then, has been the difficulty in
our making any headway against our Eu-
ropean competitorg?

“Secretary Root set forth the cause,
without argument, when he stated:

““In the year ended June 30, 195, there
entered the port of Rio de Janeiro (a city
with a population of one million people)
Ssteamers and sailing vessels flying the
flag of Austria-Hungary, 120; of Norway,
142; of Italy, 165; of Argentina, 264; of
France, 247 of Germany, 67; of Great
Britain, 1785, and of the United States no
steamers and seven sailing vessels, two !
of which were in digtress.’

‘Senator Simmons, In a recent speech
before the Unlted States Senate, cauter-
izeg the sore place when he sald-

* ‘Mr. President, the conditica of our

people are |
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Gratify Your Ambition to
Own a Suburban Home.
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Thos. }. Fisher & Co.,

738 15th Street Northwest. :
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None of us is so wedded to the hum and heat
of the city but that when the day’s work is done
there comes a longing for a change.

What change could be more complete—more
grateful to the tired body and jaded senses—than
the daily trip to one’s own attractive home in the
suburbs?

Chevy Chase is the place for such a home.
Chevy Chase—the suburb beautiful of Washing-
ton—the one exclusive suburban residential sec-
tion which offers all the conveniences of the city
and all the health and beauty attributes of one of
nature’s most richly endowed rural sections.
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We shall be glad to explain how it is possible
for you to buy and build in Chevy Chase. We
will submit the best propositions—we will arrange
equitable terms—we will offer unmistakable evi-
dence of the stability and prospects of an invest-
ment in Chevy Chase property.
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Telephone Main £829; after 5 p. m. daily or 1 p. m. Saturday, Main 6746-y s
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(‘ontinued from Paze One.

teenth street

with a frontage thereon of thirty feet, the
verage depth being 110 feet.
tear down the old buiid-

Mrs. Dalley will

ings now on the lot and erect thereon a
hr

new structure, five stories in heig with

stores on Fourteenth street, ph

on the
Vermont avenue frontage and bachelors’
apartments above. The 0t is admirably
adapted to these purposes, being open on

three sides, with the main entrance
Vermont avenue.
The former owner, W. E. Russell, was

represented in the sale by L
Four Houses Bring $8,000,
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property consi

cellar brie

iot has s The
OWners were Anna R
Taylor estate, and. m& purchaser a down
town bhusiness man who will occ the
property a2s a home

John W. Childress announces the sale
'm[ the property to Mrs. Charlotte Dailey,

1110-1112 Fourteenth =street, for $35,%00.

This property is si just of |
i the Portland Hotel, fronts twenty-seven
and one-half feet on Fourteenth street,
and runsg through to Vermont avenue

on |

W. Groomes. |

Stone & Fairfax report the sale of four |

houses at 609 to 615 Morton street north-
west for Charles J. Butler.
are of brick, just completed, having been
erected by J. Levy. The consideration
was $5,000. The houses are acquired as in-
vestments by the purchasers.

Stone & Fairfax also report the sa.e for
Mrs. Alvina Engley of the dwelling 720
Twenty-first street northwest, which the
purchaser, K. E Fall, wjil occcupy as a
home. The property has a frontage of
over thirty feet, with depth of 150 feet.
The house iz two stories and cellar, con-
taining nine rooms.

Willett & Reinecke Company report the
sale for J. W. Bussey of the property at
1366 E street northeast to J. H. Summers,
who will use it for his home. The house
is bullt of press brick and has six rooms.
The purchase price is about §,500

These houses |
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TWELVE TWO-STORY

$16’00 Rent
BRICK DWELLINGS
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THKEE TWO-STORY
BRICK DWELLINGS.
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“A Bunch of Rent
Receipts for aLife’s
Work?”
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H. L. Thornton,

TAKOMA AGENT, 3
607 13th St. N. W, g
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Swartzell, Rheem &
Hensey Company,

727 Fifteenth St. N. W,
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Will buy all
$16.30 per 17”\'1"1
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An Opportunity
For a Home.
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Thes. J. Fisher & Co., Inc.
738 15th St. N. W.
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TELEPHONE MAIN 68

After 5 P. M., Main
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a wide avenue, near two car

Brazil Pays High for Flour.
t {s evident that Brazil

in 1908

paid a higher|

n in 196,

and |

price for its flour

incidentaliy it appears that in the loss of lines.

trade, due to a gex decrease of im- vy 2 -
ports into Brazil, the United States lost L ey will go qu h.}‘. Con-
considerable in quanti but Y¥ttle In{g sult us at once.

value. In other words, it secured almost |
as much In credits in intermational trade}
as it did the year before, but with m cc'al

Exclusively centrolled by

Thes. J. Fisher & Ce., Inc.
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trend of Bragilian imports for 1¥8 d | =3 Pl -
LEPH ALN 2 e

not due to any extraordinary cat -.‘ 1? E,P ,"\E — ﬁ: 2

though there has been somse increase m‘ After 5 P. M. Nain &5 2

the imports of wheat Bt berrvsar arssos ar e st res rereetsl

Wi

[




